
MEPL CLASSES

CMA INTER - FINANCIAL ACCOUNTS

Time Alloted – 30 Min Full Marks- 14 Marks

Mrs. Joshi has presented you the following Trial Balance as on 31st December 2023:

Dr. Trial Balance as on 31.12.2023 Cr.

Purchases 1,75,000 Sales 3,25,000

Interest 8,000 10 % Loan from UBI 1,00,000

Debtors 1,04,000 Bills Payable 86,000

Suspense A/c 8,000 Capital 4,87,000

Rent 6,600 Sundry Creditors 1,02,500

Plant & Machinery 5,30,000 Apprenticeship 

Premium Received 2,000

Furniture & Fixture 85,000 Purchase Return 1,500

Salaries 7,000

Wages 2,500

GST 6,000

Motor Car 70,000

Octroi 500

Insurance 10,000

Unexpired insurance 2,300

Factory Shed 30,000

Bills Receivable 25,000

Patent 32,100

Sales Return 2,000

11,04,000 11,04,000

You are required to prepare a Trading and Profit & Loss account and a Balance Sheet as on 31st 

Dec 2022 after considering the following adjustment:



1. A sale of ₹ 25,000 made for cash had been credited to Purchase A/c.

2. Private purchase amounting to ₹ 600 had been included in Purchase Day Book.

3. The loan account in the books of proprietor appeared as follows:


